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General Fund Projections

GENERAL FUND
Summary
REVENUES

Property Taxes

Local Receipts

State Aid - Cherry Sheet
Interfund Operating Transfers
Miscellaneous Revenue

Total Revenues

Operating Budgets

Increase/(Decrease)

Revenue Assumptions:
Local Receipts

General State Aid
Chapter 70 (school aid)

Budget Projected Projected Projected Projected Projected

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
37,877,093 38,987,545 40,170,024 41,397,639 42,500,046 43,651,855
3,056,244 3,161,135 3,230,227 3,299,721 3,355,487 3,412,418
11,763,083 11,965,975 12,208,076 12,481,648 11,995,083 12,282,073
1,136,863 1,141,444 1,152,798 1,164,270 1,175,860 1,187,571
- 300,000 300,000 300,000 300,000 300,000
53,833,283 55,556,099 57,061,126 58,643,278 59,326,477 60,833,916
53,833,283 55,556,099 57,061,126 58,643,278 59,326,477 60,833,916
1,722,816 1,505,027 1,582,153 683,199 1,507,439

3.2% 2.7% 2.8% 1.2% 2.5%

3.4% 2.2% 2.2% 1.7% 1.7%

0.0% 2.0% 2.0% 2.0% 2.0%

2.5% 2.5% 2.5% 2.5% 2.5%



General Fund Revenue

GENERAL FUND

PROPERTY TAXES
Real/Personnal Property Tax
Other Taxes

Excess Levy

Budget Projected Projected Projected Projected Projected

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
37,877,093 41,387,545 42,670,024 43,997,639 45,200,046 46,651,855
- (2,400,000) (2,500,000) (2,600,000) (2,700,000) (3,000,000)
37,877,093 38,987,545 40,170,024 41,397,639 42,500,046 43,651,855
990,562 1,110,452 1,182,479 1,227,614 1,102,408 1,151,809
2.7% 2.9% 3.0% 3.1% 2.7% 2.7%



General Fund

LOCAL RECEIPTS

Motor Vehicle Excise
Motor Vehicle Excise
Boats

Hotel Room Tax 3%
Penalties and Interest on Excise 2%
Penalties and Interest on Taxes 2%
Payment in Lieu of Taxes
Treasurer Demand Fee
Fees

Compost Revenues
Recycling

Lease & Rentals

Other Charges for Services
Liquor License

Other

Building Permits
Constable License Fee
Non-Criminal Fines

Court Fines

Interest- General

Misc Revenue

School Medicaid

Local Meals Tax

Revenue

Budget Projected Projected Projected Projected Projected

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
1,800,115 1,852,318 1,889,365 1,927,152 1,965,695 2,005,009
9,385 9,385 9,385 9,385 9,385 9,385
95,000 120,000 123,600 127,308 131,127 135,061
12,929 12,900 13,158 13,421 13,690 13,963
143,634 144,000 146,880 149,818 152,814 155,870
21,000 21,000 21,000 21,000 21,000 21,000
56,184 85,000 100,000 100,000 100,000 100,000
55,856 55,000 55,000 65,856 65,856 65,856
16,670 16,500 16,995 17,505 18,030 18,571
24,450 25,000 25,500 26,010 26,530 27,061

850 - - - - -

500 500 500 500 500 500
32,691 31,000 31,620 31,620 31,620 31,620
35,021 35,000 35,000 35,000 35,000 35,000
397,259 401,232 405,244 413,349 417,482 421,657
300 300 300 300 300
17,500 15,000 15,000 15,000 15,000 15,000
70,500 75,000 75,000 75,000 75,000 75,000
11,400 12,000 12,240 12,485 12,734 12,989
11,700 12,000 12,000 12,000 12,000 12,000
94,800 90,000 90,000 90,000 90,000 90,000
148,800 148,000 152,440 157,013 161,724 166,575
3,056,244 3,161,135 3,230,227 3,299,721 3,355,487 3,412,418
68,235 104,891 69,092 69,495 55,766 56,931

2.3% 3.4% 2.2% 2.2% 1.7% 1.7%



General Fund Revenue

INTERGOVERNMENTAL - STATE
CHERRY SHEET

Loss of Tax Vets/ Blind/Widow
Loss of Tax Elderly

Veterans Benefits

General State Aid

Charter School Capital Facilities Reimb
Chapter 70 Aid

Aid to Reduce Class Size
Charter Tuition Reimb

School Building Assistance

INTERFUND OPERATING TRANSFERS
Transfer from Capital Proj.

Transfer from Other Trust/Agency
Funds

Transfers from Special Revenue
Transfers from Enterprise Budget
Transfers from Stabilization

MISCELLANEOUS REVENUE
Free Cash

GENERAL FUNDS TOTAL

Dollor Change
Percent Change

Budget Projected Projected Projected Projected Projected

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
51,040 51,040 51,040 51,040 51,040 51,040
332,838 339,495 346,285 353,210 360,275 367,480
1,731,083 1,731,083 1,765,705 1,801,019 1,837,039 1,873,780
8,807,407 9,027,592 9,253,282 9,484,614 9,721,729 9,964,773
73,950 50,000 25,000 25,000 25,000 25,000
766,765 766,765 766,765 766,765 - -
11,763,083 11,965,975 12,208,076 12,481,648 11,995,083 12,282,073
234,543 202,892 242,101 273,572 (486,565) 286,990
2.0% 1.7% 2.0% 2.2% -3.9% 2.4%
31,000 21,000 21,000 21,000 21,000 21,000
1,105,863 1,110,444 1,121,548 1,132,764 1,144,092 1,155,532
- 10,000 10,250 10,506 10,769 11,038
1,136,863 1,141,444 1,152,798 1,164,270 1,175,860 1,187,571
103,679 4,581 11,354 11,472 11,590 11,710
10.0% 0.4% 1.0% 1.0% 1.0% 1.0%

- 300,000 300,000 300,000 300,000 300,000

- 300,000 300,000 300,000 300,000 300,000
53,833,283 55,556,099 57,061,126 58,643,278 59,326,477 60,833,916
1,397,019 1,722,816 1,505,027 1,582,153 683,199 1,507,439
2.7% 3.2% 2.7% 2.8% 1.2% 2.5%



Tax Limit

Add 2.5%

Add New Growth
Add Override

Levy Limit

+ Debt Exclusion(s)
- SBA Reimb.

- Other Reimb.

Max Levy

Actual/Est Levy
Excess Levy

Levy Increase S
Levy Increase %

Tax Levy Projections

Budget Projected Projected Projected Projected Projected

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
37,866,711 39,136,754 40,435,173 41,786,052 43,185,704 44,620,346
946,668 978,419 1,010,879 1,044,651 1,079,643 1,115,509
323,375 320,000 340,000 355,000 355,000 355,000
39,136,754 40,435,173 41,786,052 43,185,704 44,620,346 46,090,855
1,792,175 1,719,137 1,650,737 1,578,700 579,700 561,000
766,765 766,765 766,765 766,765 - -
40,162,164 41,387,545 42,670,024 43,997,639 45,200,046 46,651,855
37,877,093 38,987,545 40,170,024 41,397,639 42,500,046 43,651,855
2,285,071 2,400,000 2,500,000 2,600,000 2,700,000 3,000,000
990,562 1,110,452 1,182,479 1,227,614 1,102,408 1,151,809
2.7% 2.9% 3.0% 3.1% 2.7% 2.7%



Revenue Components FY16

Transfers, 2.1% Misc.,

Local Receipts,
5.7%

Taxes, 70.1%




Water Forecast

Water

Beginning Balance

Revenue
Salaries
Expenses
Capital

Debt Service
Benefits

Total Expenses

Net Gain/(Loss)

Ending Balance

Actual
FY14
847,245

3,241,586
897,723
883,543

72,448

1,508,987
307,871

3,670,571

(428,985)

418,259

Budget
FY15
418,259

3,641,586
886,868
1,015,165
92,000
1,529,429
308,831
3,832,293

(190,707)

227,552

Projection
FY16
227,552

3,843,961
904,605
1,025,241
100,000
1,603,917
380,671
4,014,434

(170,473)

57,079

Projection
FY17
57,079

4,030,437
922,697
1,040,618
125,000
1,520,432
399,922
4,008,670

21,767

78,846

Projection
FY18
78,846

4,053,250
945,765
1,056,277
125,000
1,491,118
421,784
4,039,945

13,305

92,151

Projection
FY19
92,151

4,069,173
969,409
1,072,093
150,000
1,430,976
436,796
4,059,275

9,898

102,049

Projection
FY20
102,049

4,085,181
993,644
1,088,067
250,000
1,224,457
452,960
4,009,128

76,052

178,102




Sewer Forecast

Sewer
Beginning Balance

Revenue
Salaries
Expenses
Capital

Debt Service
Benefits

Total Expenses

Net Gain/(Loss)

Ending Balance

Actual
FY14
149,732

2,727,419
630,831
742,827
157,383

1,044,749
201,253

2,777,042

(49,624)

100,108

Budget
FY15
100,108

2,793,419
608,995
747,394
180,873

1,056,638
202,243

2,796,143

(2,724)

97,384

Projection
FY16
97,384

2,787,961
621,175
756,131
175,000

1,024,992
233,933

2,811,230

(23,269)

74,116

Projection
FY17
74,116

2,857,055
633,598
768,817
180,000
978,265
245,705

2,806,386

50,669

124,785

Projection
FY18
124,785

2,873,412
649,438
781,758
200,000
900,588
259,059

2,790,843

82,569

207,354

Projection
FY19
207,354

2,884,962
665,674
794,829
200,000
885,192
268,116

2,813,811

71,150

278,504

Projection
FY20
278,504

2,896,575
682,316
808,030
200,000
788,394
277,869

2,756,609

139,966

418,470




